3, Sinatu Lane,
Behind Kristabel Hotel,
® ® rO mo S e e ® Off Ayndele Okeowao Street,

Soluyi Road Scluyi, Gbagada, Lagos
Tel: 08037230013, 08025718018

( Chartered Accountants) o1 e o sesios

August 14, 2007

Mossack Fonseca & Co
Mossfon Building,

54" Street

P.O.Box 0832-0886,
WTC Panama,

& Republic of Panama

Gentlemen,

OLANIWUN AJAYI]
PROFESSIONAL REFERENCE LETTER

We received an email from the above named, requiring us to send a reference letter to you, stating the date in

which we know them.

We have known Olaniwun Ajayi for nine (9) years now, as their auditors and tax consultants.

So far, (in the much that we know them), especially judging from the caliber of clients they serve. their

& capabilities are not in doubt.
Olaniwun Ajayi is a company of high integrity.
Should you require any further information and/or explanations, please do contact us.

Yours truly,

C(a@rvmw&’/&o%-

A. A. EROMOSELE & CO.



Broad Street
Branch

Guaranty Trust Bank plc
RC 152321

B2/86 Broad Street,

lagos State.

Tel: 01-2665480-12, 2666232
Fax: 01-2637737

www.gtbplc.com

August 16, 2007

Mossack Fonseca & Co
Mossofon Building,

54th Street,

P.O. Box 0832-0886,
WTC Panama, ]
Republic of Panama. '

Dear Sir,

LETTER OF REFERENCE: OLANIWUN AJAYI AND COMPANY
(A/C NO. 203/151185/110

The above subject refers.

We write to confirm that the above-mentioned customer commenced banking
relationship with us on January 12, 1999.

That Olaniwun Ajayi is one of the signatories to the above mentioned account and
they are in no way indebted to us.

The information herein is given in strict confidence and without any responsibility
on the part of Guaranty Trust Bank Plc or any of its Officers.

Yours faithfully,
For: GUARANTY TRUST BANKPLC

iy L

AUTHORISED SIGNATORY AUTHORISED SIGNATORY

7%

«

The Board: Owelle G. P. 0. Chikelu {Chairman}, 0. Aderirokun {Managing), 0. Agbaje (Deputy Managing), Alh. M.K. ladg, V.6, Osibodu,
A.B. Adesanya, E. L. Imomah, 0. 5. Gduyemi, T.M. Dlusoga {Executive), B. Dgundare (Executive), CN. Echeozo (Executive), M.T. Habib {Executive},
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Nigerian Telecommunications Limited 011483803 SP 03660

NITEL Corporaie Hesdquarters - INVOICE
Plol 251, Horben Mecaulsy Way, Cacasica Zonie A, , s
Gantral Businaes District, Abuje, Nigerie. Acoount Number : 10104/1483693
Tek 4254 (3) 5245000.
small noOnitsinetcom  Webstia: waw.nitainet.com invoice Nurnber ¢ 0
VAT RES. NO. SCCV 08002 67782 Involce Month + Jan & Feb 2007
. Curren ¢ Nal
STATEMENT ey »
Sarvios Type : TELEPHONY
AGEING INFORMATION
OLANIWUN AJAYI & CO. OVER 30 DAYS
- OVER 60 DAYS.
(") 57,MARINA, UBA HOUSE 4TH FLR,, 'OVER 80 DAYS
LAGDS LAGOS ISLAND
Balance B/F trom pravious moith 13,800.4 Dr
Tota! Dsbits this month 147000 Dr
Total CrodH this month 1,470.00_Cr
012664824 101/04/148883 / SP 03569 O
2 PLEASE PAY (Total Due) 13,6931 Dr
Domestic Calls ‘ 0.00 Discount Y
e = o aw
o Culls | E 200 Tota! New Charges 1,A470,00
: Nations! Calla _ 0.00 - Paymen Reversai 0.0
International Calle 0.00 , j ’
 m— Access Charges ‘ 1,400.00 TOTAL Debit 1,470.00
Other Charges 0.00 . ,
e o — R AmountPaid $¢ 1, 47O -O0O
: J . P
. _ngsﬁumasSauO}\P g&)&\_ﬂw.i ?S%\ﬂ& ane ?@C.\g NQArv S @% .

Yooar Esteemed Customeris NP
Your JarvFe 2007 bille have been combined due o the backlog.We @
ehcersly regret any Inconvenience that thie might cause you.
Plaase ba infarmed that detall bl can now b obtained In the following
xchanges: Vicioria lstend, Umushla, Awka,Onitsha,

Calabar, Abakallk, Enugu, Nsuidka, Driu, Oweri, Benin, Samaru, Kawo,
Rigasa, Ringim, Biu, Funtua, Baushi and Dutsa.

_Thanks for your continuad support.”
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Nigerian Telecommunicetions Limited

Page 2

OLANIWUN AJAY] & CO.

Account Number ¢ 101/04/1483893
Invoice Number : 0
Invoica Month : Jan & Feb 2007

1010411483893 / SP 03580

Total Accass Charge
Total Domestic Calls - -

Total Intenational Calle. - .. . .
Tola! Debit Adjustmants -~ .
Total Payment Reversal -~ . .
Tote! Other Chargee ..~ . -
Tolal Oc:d-a..g__nacu N

Tolal Di
5% Val " 4
Total Charges thie ?_oan__ 5 .m‘m
Total Payments
Total Credit Adjustments -
Cloging Balance .

TERMS AND CONDITIONS
DIRECTIONS FOR PAYMENT

1. g%?#&?ﬁ!«z:ﬁu»&iﬂﬁ

2 ganaiggwﬁnﬂnﬁgwsganﬂg
2, This account should be settied Immectalsly. :

4, _ﬁagslsanuoaﬁmssm_..ﬂiaa»%g?ﬁaﬁ.

cases). Such chequas shouid be mada payabfe to NTTEL and crossad
. SSWHDSH% .

PLEASE FILL THE CHANGE OF ADDRESS FORM IF THE ADDRESS

ON THIS INVOICE IS INCORRECT. -

ALSC INFORM NITEL JF YOUR P.0 BOX IS NOT FUNCTIONAL OR

HAS BEEN CHANGED,

;T = _ == -

lllllllllll

.,
.aMLW¢§2?,IHHw ﬂm hwﬁaﬁﬁmﬁwmiww% ww_ﬂwﬁ .mnwm
ACCESE CHARGES DATE AMOUNT
700,00
..................................... 0.0
S Y I
Total Charge for this Service 1,400.00
<
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