


future of our youths, as well as generations yet unborn, has been
placed in what could very well be bondage-like conditions. We
must take decisive action.

As such, in view of your role as a check on the excesses of other
arms of government, may | suggest that going forward, the
National Assembly should refuse to approve any new loan
requests, where such loans are to be spent on projects or items
thatt) Iare not income generating, or production based, or indeed
viable.

For the avoidance of doubt, in the business world, a project is
deemed viable when the economic benefits of that project
outweighs its cost. Looking at some of the projects and items that
our current indebtedness -has been spent on, on a line-by-line
item, much of them are unviable. .

The more Nigeria continues to go into debt to fund consumption
and unviable projects, the more we risk insolvency. Our debt to
GDP ratio may look healthy, however, our debt to revenue ratio is
very unhealthy and this is reflected in Nigeria's bond market. Our
foreign reserves are depleting and we have had to devalue the
Naira more than once this year. What we spend on debt servicing
now dwarfs actual investment on our people. These are very
disturbing signs.

Even beyond this, may | further appeal to the National Assembly
to pay particular attention to the details of these loans, and apply
this rule - when in doubt, leave out taking such loans? We cannot
be frivolous about issues surrounding our sovereignty. Our
political independence is highly compromised if we have no
economic independence.

Taking these actions may lead to a situation where the powers
that be may not take kindly to you. However, | can assure you that
if you do, the verdict of history will be kind to you. The powers-
that-be is transient. But History is permanent and unforgiving.
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